STATEMENT OF INVESTMENTS
BNY Mellon Municipal Bond Fund

May 31, 2022 (Unaudited)

Coupon

Description

Rate (%)

Maturity
Date

Principal

Amount ($)

Value ($)

Bonds and Notes - .3%

Collateralized Municipal-Backed Securities - .3%

Arizona Industrial Development
Authority, Revenue Bonds, Ser.
2019-2
(cost $3,668,964)

3.63

5/20/2033

3,342,746

3,366,053

Long-Term Municipal Investments - 99.1%

Alabama - 6.1%

Alabama Public School & College
Authority, Revenue Bonds,
Refunding, Ser. A

Birmingham-Jefferson Civic Center
Authority, Special Tax Bonds, Ser.
B

Black Belt Energy Gas District,
Revenue Bonds (Project No. 4)
Ser. Al

Black Belt Energy Gas District,
Revenue Bonds (Project No. 5)
Ser. Al

Black Belt Energy Gas District,
Revenue Bonds, Ser. B1, 1 Month
LIBOR x.67 +.90%

Jefferson County, Revenue Bonds,
Refunding

Jefferson County, Revenue Bonds,
Refunding (Insured; Assured
Guaranty Municipal Corp.) Ser. C

The Lower Alabama Gas District,
Revenue Bonds (Gas Project)

The Lower Alabama Gas District,
Revenue Bonds, Ser. A

The Southeast Alabama Gas Supply
District, Revenue Bonds (Project
No. 2) Ser. A

University of Alabama at

Birmingham, Revenue Bonds, Ser.
B

Arizona - 2.1%
Arizona Industrial Development
Authority, Revenue Bonds

(Equitable School Revolving Fund
Obligated Group) Ser. A

4.00

5.00

4.00

4.00

1.44

5.00

6.60

4.00

5.00

4.00

4.00

4.00

11/1/2036

7/1/2043

12/1/2025

10/1/2026

12/1/2023

9/15/2035

10/1/2042
12/1/2025

9/1/2028

6/1/2024

10/1/2035

11/1/2037

6,000,000

7,500,000

1,190,0002

1,000,0002

3,000,0002b

2,500,000

20,000,000¢

5,000,0002

3,300,000

7,960,0002

4,005,000

4,885,000

6,426,278

8,047,021

1,228,100

1,030,922

2,960,817

2,766,327

20,344,250

5,092,952

3,557,710

8,113,462

4,141,935
63,709,774

4,916,218



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity

Description Rate (%) Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Arizona - 2.1% (continued)

Arizona Industrial Development
Authority, Revenue Bonds
(Equitable School Revolving Fund
Obligated Group) Ser. A 5.00

Glendale Industrial Development
Authority, Revenue Bonds,
Refunding (Sun Health Services
Obligated Group) Ser. A 5.00 11/15/2054

Glendale Industrial Development
Authority, Revenue Bonds,
Refunding (Sun Health Services
Obligated Group) Ser. A 5.00 11/15/2048

La Paz County Industrial
Development Authority, Revenue
Bonds (Harmony Public Schools)
Ser. A 5.00

Maricopa County Industrial
Development Authority, Revenue
Bonds (Banner Health Obligated
Group) Ser. A 5.00

Maricopa County Industrial
Development Authority, Revenue
Bonds, Refunding (Banner Health
Obligated Group) 5.00

Maricopa County Special Health

Care District, GO, Ser. D 4.00
Phoenix Civic Improvement Corp.,

Revenue Bonds, Ser. B 4.00

11/1/2044

2/15/2046

1/1/2041

1/1/2031
7/1/2035
7/1/2044

California - 7.0%

California, GO 5.00
California, GO, Refunding 5.00
California, GO, Refunding 5.00

California, GO, Refunding (Insured;
Assured Guaranty Municipal
Corp.) 5.25

California Community Choice
Financing Authority, Revenue
Bonds (Green Bond) Ser. B1 4.00

California County Tobacco

Securitization Agency, Revenue

Bonds, Refunding 5.00
California Health Facilities

Financing Authority, Revenue

Bonds, Refunding (Sutter Health

Obligated Group) Ser. B 5.00 11/15/2046
California Housing Finance Agency,

Revenue Bonds, Ser. 2021-1 3.50 11/20/2035

10/1/2030
4/1/2033
4/1/2042

8/1/2032

8/1/2031

6/1/2034

1,975,000

4,000,000

1,500,000

1,500,0004

2,500,000

1,750,000

1,375,000

2,000,000

7,000,000
7,900,000
3,600,000

5,500,000

1,235,0002

5,295,000

4,000,000

2,949,457

2,103,285

4,240,803

1,593,542

1,542,178

2,670,083

1,885,353

1,459,613

1,997,920
22,408,995

8,036,913
9,119,100
4,232,864

6,717,827

1,279,399

5,349,355

4,231,676

2,828,954



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

California - 7.0% (continued)

California Statewide Communities
Development Authority, Revenue
Bonds (Loma Linda University
Medical Center Obligated Group) 5.25 12/1/2048 1,800,0004 1,843,117

Jefferson Union High School District,
COP (Teacher & Staff Housing
Project) (Insured; Build America

Mutual) 4.00 8/1/2050 3,255,000 3,322,831
San Diego County Regional Airport

Authority, Revenue Bonds, Ser. B 4.00 7/1/2051 6,650,000 6,566,576
San Diego County Regional Airport

Authority, Revenue Bonds, Ser. B 4.00 7/1/2046 2,780,000 2,775,333

San Francisco City & County Airport
Commission, Revenue Bonds,
Refunding (San Francisco
International Airport) Ser. B 5.00 5/1/2041 12,500,000 13,160,616

San Francisco City & County Airport
Commission, Revenue Bonds,
Refunding, Ser. E 5.00 5/1/2050 3,500,000 3,768,296

73,232,857
Colorado - 3.8%

Colorado Health Facilities Authority,
Revenue Bonds (Covenant
Retirement Communities &
Services Obligated Group) 5.00 12/1/2048 6,000,000 6,247,696

Colorado Health Facilities Authority,
Revenue Bonds, Refunding
(AdventHealth Obligated Group) 5.00 11/19/2026 5,000,000 5,500,946

Colorado Health Facilities Authority,
Revenue Bonds, Refunding
(CommonSpirit Health Obligated
Group) Ser. A 5.00 8/1/2044 3,500,000 3,654,538

Colorado Health Facilities Authority,

Revenue Bonds, Refunding

(Sisters of Charity of Leavenworth

Health System Obligated Group)

Ser. A 4.00 1/1/2036 5,000,000 5,097,784
Denver City & County Airport

System, Revenue Bonds,

Refunding, Ser. A 5.00 12/1/2048 5,000,000 5,326,050
Denver City & County Airport

System, Revenue Bonds,

Refunding, Ser. A 5.00 12/1/2031 2,000,000 2,189,837
Denver City & County School District

No. 1, GO (Insured; State Aid

Withholding) Ser. A 5.50 12/1/2041 1,550,000 1,774,707
Denver Convention Center Hotel

Authority, Revenue Bonds,

Refunding 5.00 12/1/2036 1,315,000 1,372,037



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Coupon
Rate (%)

Maturity

Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Colorado - 3.8% (continued)

Denver Convention Center Hotel
Authority, Revenue Bonds,
Refunding

Dominion Water & Sanitation
District, Revenue Bonds

Dominion Water & Sanitation
District, Revenue Bonds

Connecticut - 1.3%

Connecticut, GO, Ser. C

Connecticut, GO, Ser. C

Connecticut, Revenue Bonds, Ser. A

Connecticut, Revenue Bonds, Ser. A

Connecticut Health & Educational
Facilities Authority, Revenue
Bonds (Fairfield University) Ser. U

Connecticut Housing Finance

Authority, Revenue Bonds,
Refunding, Ser. C1

District of Columbia - 1.1%

Metropolitan Washington Airports
Authority, Revenue Bonds,
Refunding

Metropolitan Washington Airports
Authority, Revenue Bonds,
Refunding (Dulles Metrorail) Ser.
B

Metropolitan Washington Airports
Authority, Revenue Bonds,
Refunding, Ser. A

Metropolitan Washington Airports
Authority, Revenue Bonds,
Refunding, Ser. A

Metropolitan Washington Airports
Authority, Revenue Bonds,
Refunding, Ser. A

Florida - 6.4%

Broward County Airport System,
Revenue Bonds

Broward County School District,
COP, Refunding, Ser. A

Central Florida Expressway
Authority, Revenue Bonds
(Insured; Assured Guaranty
Municipal Corp.) Ser. D

5.00

5.75

6.00

5.00
5.00
5.00
5.00

4.00

3.25

5.00

4.00

5.00

5.00

5.00

5.00

5.00

5.00

12/1/2027
12/1/2036

12/1/2046

6/15/2035
6/15/2034
9/1/2033
5/1/2034

7/1/2052

5/15/2044

10/1/2035

10/1/2049

10/1/2038

10/1/2031

10/1/2035

10/1/2047

7/1/2027

7/1/2035

3,860,000

3,500,000

485,000

1,000,000
1,020,000
4,000,000
3,000,000

1,845,000

2,165,000

2,000,000

1,000,000

4,000,000

1,500,000

2,000,000

5,000,000

4,900,000

3,500,000

4,159,150

3,575,732

495,572
39,394,049

1,110,694
1,136,491
4,201,942
3,489,406

1,826,846

2,171,482
13,936,861

2,153,995

956,920

4,344,288

1,703,601

2,127,162
11,285,966

5,303,109

5,510,475

4,057,855



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Florida - 6.4% (continued)

Central Florida Expressway
Authority, Revenue Bonds,

Refunding 5.00 7/1/2038 2,500,000 2,696,885
Escambia County, Revenue Bonds 5.00 10/1/2046 5,000,000 5,525,152
Florida Department of Management

Services, COP, Ser. A 5.00 11/1/2030 2,000,000 2,340,360
Gainesville Utilities System, Revenue

Bonds, Ser. A 5.00 10/1/2037 2,000,000 2,219,767

Jacksonville, Revenue Bonds,
Refunding (Brooks Rehabilitation
Project) 4.00 11/1/2045 3,000,000 2,904,610

Miami Beach Redevelopment
Agency, Tax Allocation Bonds,

Refunding 5.00 2/1/2035 1,500,000 1,567,248
Miami Beach Stormwater, Revenue

Bonds, Refunding 5.00 9/1/2047 1,000,000 1,005,734
Miami-Dade County Water & Sewer

System, Revenue Bonds 4.00 10/1/2051 5,000,000 5,091,973

Orlando Utilities Commission,
Revenue Bonds (Series 2018
Project) Ser. A 500 10/1/2038 3,000,000 3,355,675

Palm Beach County Health Facilities
Authority, Revenue Bonds (ACTS
Retirement-Life Communities
Obligated Group) 5.00 11/15/2045 11,500,000 12,218,249

Palm Beach County Health Facilities
Authority, Revenue Bonds,
Refunding (Baptist Health South
Florida Obligated Group) 4.00 8/15/2049 4,760,000 4,775,087

Palm Beach County Health Facilities

Authority, Revenue Bonds,

Refunding (Baptist Health South

Florida Obligated Group) 5.00 8/15/2039 1,000,000 1,096,843
Palm Beach County Health Facilities

Authority, Revenue Bonds,

Refunding (Baptist Health South

Florida Obligated Group) 5.00 8/15/2038 1,200,000 1,318,242

Sunshine Skyway Bridge, Revenue
Bonds, Ser. A 4.00 7/1/2035 5,875,000 6,215,229
67,202,493

Georgia - 2.8%
Atlanta Airport Passenger Facility

Charge, Revenue Bonds, Ser. C 5.00 7/1/2040 8,555,000 9,598,059
Georgia Municipal Electric

Authority, Revenue Bonds (Plant

Vogtle Units 3&4 Project) 5.00 1/1/2039 1,000,000 1,084,443
Georgia Municipal Electric

Authority, Revenue Bonds,

Refunding (Project No. 1) Ser. A 5.00 1/1/2028 8,400,000 9,111,724



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Georgia - 2.8% (continued)

Main Street Natural Gas, Revenue
Bonds, Ser. C 4.00 9/1/2026 9,000,0002 9,193,154

28,987,380
Hawaii - .6%

Hawaii Airports System, Revenue

Bonds, Ser. A 5.00 7/1/2043 5,000,000 5,367,500
Honolulu City & County, GO, Ser. C 4.00 7/1/2041 1,000,000 1,042,693
6,410,193

Idaho -.7%

Power County Industrial

Development Corp., Revenue

Bonds (FMC Corp. Project) 6.45 8/1/2032 7,625,000 7,654,524
Illinois - 9.0%
Chicago Board of Education, GO,

Refunding (Insured; Assured

Guaranty Municipal Corp.) Ser. A 500 12/1/2035 1,000,000 1,103,606
Chicago Board of Education, GO,

Refunding (Insured; Assured

Guaranty Municipal Corp.) Ser. A 5.00 12/1/2034 1,000,000 1,104,748
Chicago Board of Education, GO,

Refunding (Insured; Assured

Guaranty Municipal Corp.) Ser. C 5.00 12/1/2030 1,500,000 1,669,596
Chicago Board of Education,

Revenue Bonds 5.00 4/1/2042 2,500,000 2,567,967
Chicago Il Waterworks, Revenue

Bonds 5.00 11/1/2028 7,200,000 7,725,178
Chicago Il Waterworks, Revenue

Bonds (Second Lien Project) 5.00 11/1/2027 2,695,000 2,818,303

Chicago O'Hare International
Airport, Revenue Bonds,
Refunding, Ser. A 5.00 1/1/2029 6,185,000 6,500,065

Chicago O'Hare International
Airport, Revenue Bonds,

Refunding, Ser. A 5.00 1/1/2048 3,500,000 3,668,483
Chicago Park District, GO,

Refunding, Ser. B 5.00 1/1/2027 3,000,000 3,104,820
Chicago Transit Authority, Revenue

Bonds, Refunding, Ser. A 5.00 12/1/2055 2,500,000 2,694,670
Chicago Transit Authority, Revenue

Bonds, Refunding, Ser. A 5.00 12/1/2052 3,750,000 4,106,962
Cook County II, GO, Refunding, Ser.

A 5.00 11/15/2026 1,500,000 1,658,618
Cook County II, Revenue Bonds,

Refunding 5.00 11/15/2036 7,000,000 7,853,670
Cook County II, Revenue Bonds,

Refunding, Ser. A 5.00 11/15/2031 2,250,000 2,611,055

[llinois, Revenue Bonds (Insured;
Build America Mutual) Ser. A 5.00 6/15/2032 4,325,000 4,811,889



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Illinois - 9.0% (continued)

[llinois Finance Authority, Revenue

Bonds (University of Illinois At

Urbana-Champaign Project) 5.00 10/1/2044 1,100,000 1,230,939
[llinois Finance Authority, Revenue

Bonds, Refunding (OSF Healthcare

System Obligated Group) Ser. A 5.00 11/15/2045 2,500,000 2,604,822
[llinois Finance Authority, Revenue

Bonds, Refunding (Rehab Institute

of Chicago) Ser. A 6.00 7/1/2043 3,250,000 3,375,571
[llinois Finance Authority, Revenue

Bonds, Refunding (The University

of Chicago) Ser. A 4.00 4/1/2050 7,970,000 8,113,922
[llinois Municipal Electric Agency,

Revenue Bonds, Refunding, Ser. A 5.00 2/1/2032 5,000,000 5,392,055
[llinois Toll Highway Authority,

Revenue Bonds, Ser. A 5.00 1/1/2041 4,500,000 5,070,650
[llinois Toll Highway Authority,

Revenue Bonds, Ser. B 5.00 1/1/2036 1,500,000 1,591,591

Northern Illinois University,
Revenue Bonds, Refunding
(Insured; Build America Mutual)

Ser. B 4.00 4/1/2036 650,000 668,672
Railsplitter Tobacco Settlement
Authority, Revenue Bonds 5.00 6/1/2026 4,290,000 4,641,663

Sales Tax Securitization Corp.,
Revenue Bonds, Refunding
(Insured; Build America Mutual)

Ser. A 4.00 1/1/2040 6,175,000 6,259,372

Sales Tax Securitization Corp.,
Revenue Bonds, Refunding, Ser. A 5.00 1/1/2033 1,500,000 1,736,669
94,685,556

Indiana - .6%

Indiana Finance Authority, Revenue
Bonds, Refunding (CWA Authority

Project) 4.00 10/1/2035 1,000,000 1,058,492
Indiana Municipal Power Agency,
Revenue Bonds, Refunding, Ser. A 5.00 1/1/2037 2,500,000 2,699,352

Indianapolis Local Public
Improvement Bond Bank,
Revenue Bonds, Refunding
(Indianapolis Airport) Ser. A1l 5.00 1/1/2026 2,000,000 2,155,693

5,913,537
Iowa - 1.0%

Iowa Finance Authority, Revenue
Bonds, Refunding (Insured;
GNMA, FNMA, FHLMC) Ser. A 3.00 1/1/2047 3,475,000 3,447,636



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Coupon
Rate (%)

Maturity
Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Iowa - 1.0% (continued)

Iowa Finance Authority, Revenue
Bonds, Refunding (lowa Fertilizer
Co. Project)

Iowa Finance Authority, Revenue
Bonds, Refunding (Unitypoint
Health) Ser. E

Iowa Tobacco Settlement Authority,
Revenue Bonds, Refunding, Ser.
B1

PEFA, Revenue Bonds (PEFA Gas
Project)

Kentucky - 2.7%

Kentucky Public Energy Authority,
Revenue Bonds, Ser. A

Kentucky Public Energy Authority,
Revenue Bonds, Ser. A

Kentucky Public Energy Authority,
Revenue Bonds, Ser. A

Kentucky Public Energy Authority,
Revenue Bonds, Ser. B

Louisiana - 3.0%

Lafayette Utilities, Revenue Bonds
(Insured; Assured Guaranty
Municipal Corp.)

Louisiana Public Facilities Authority,
Revenue Bonds (Franciscan
Missionaries of Our Lady Health
System Obligated Group) Ser. A

New Orleans Aviation Board,
Revenue Bonds, Refunding
(Consolidated Rental Car Project)
(Insured; Assured Guaranty
Municipal Corp.)

New Orleans Aviation Board,
Revenue Bonds, Ser. B

New Orleans Aviation Board,
Revenue Bonds, Ser. B

St. John the Baptist Parish, Revenue
Bonds, Refunding (Marathon Oil
Corp.)

Tobacco Settlement Financing Corp.,
Revenue Bonds, Refunding, Ser. A

5.00

5.00

4.00

5.00

4.00

4.00

4.00

4.00

5.00

5.00

5.00

5.00

5.00

2.20

5.25

12/1/2050

8/15/2032

6/1/2049

9/1/2026

4/1/2024
4/1/2024
6/1/2026

1/1/2025

11/1/2044

7/1/2047

1/1/2037
1/1/2045

1/1/2040

7/1/2026

5/15/2035

2,500,000

2,500,000

1,000,000

1,000,0004

2,780,000

1,040,0002

4,500,000

19,625,0002

1,500,000

4,250,000

1,750,000

5,000,000

7,825,000

1,000,0002

9,140,000

2,648,757

2,634,789

993,461

1,074,267
10,798,910

2,833,388

1,058,621

4,642,380

20,103,738
28,638,127

1,693,322

4,464,613

1,886,777

5,196,570

8,155,112

947,296

9,441,755
31,785,445



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Maryland - 1.3%
Maryland Economic Development

Corp., Revenue Bonds (Green

Bond) (Purple Line Transit

Partners) Ser. B 525  6/30/2052 4,100,000 4,337,677
Maryland Health & Higher

Educational Facilities Authority,

Revenue Bonds, Refunding

(MedStar Health Obligated Group) 5.00 8/15/2038 4,000,000 4,171,852

Maryland Transportation Authority,
Revenue Bonds 5.00 6/1/2029 4,360,000 4,856,302
13,365,831

Massachusetts - .8%

Massachusetts Development

Finance Agency, Revenue Bonds,

Refunding, Ser. A 5.00 7/1/2044 1,000,000 1,073,656
Massachusetts Educational

Financing Authority, Revenue

Bonds, Refunding, Ser. K 5.25 7/1/2029 1,220,000 1,223,111
Massachusetts Educational

Financing Authority, Revenue

Bonds, Ser. B 5.00 7/1/2029 1,450,000 1,611,371
Massachusetts Transportation Trust

Fund Metropolitan Highway

System, Revenue Bonds,

Refunding, Ser. A 5.00 1/1/2034 4,000,000 4,518,076

8,426,214

Michigan - 4.2%
Great Lakes Water Authority,

Revenue Bonds, Ser. B 5.00 7/1/2046 10,000,000 10,616,011
Karegnondi Water Authority,

Revenue Bonds, Refunding 5.00 11/1/2045 4,690,000 5,201,206
Lansing Board of Water & Light,

Revenue Bonds, Ser. B 2.00 7/1/2026 2,500,0002 2,399,613
Michigan Finance Authority,

Revenue Bonds, Refunding 5.00 11/15/2034 2,965,000 3,084,408

Michigan Finance Authority,
Revenue Bonds, Refunding
(Beaumont-Spectrum) 5.00 4/15/2038 7,135,000 8,070,456

Michigan Finance Authority,

Revenue Bonds, Refunding
(Trinity Health Credit Obligated

Group) Ser. A 5.00 12/1/2042 1,000,000 1,068,307
Michigan Housing Development
Authority, Revenue Bonds, Ser. A 3.50 12/1/2050 1,395,000 1,407,907

Michigan Strategic Fund, Revenue
Bonds (AMT-I-75 Improvement
Project) 500  6/30/2048 7,000,000 7,103,259



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Coupon
Rate (%)

Maturity

Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Michigan - 4.2% (continued)

Wayne County Airport Authority,
Revenue Bonds, Ser. D

Missouri - 1.0%

St. Louis County Industrial
Development Authority, Revenue
Bonds, Refunding (Friendship
Village St. Louis Obligated Group)

The Missouri Health & Educational
Facilities Authority, Revenue
Bonds, Refunding (CoxHealth
Obligated Group) Ser. A

The Missouri Health & Educational
Facilities Authority, Revenue
Bonds, Refunding (CoxHealth
Obligated Group) Ser. A

Nebraska - .3%

Public Power Generation Agency,
Revenue Bonds, Refunding

Nevada - 1.8%

Clark County Department of
Aviation, Revenue Bonds,
Refunding, Ser. A

Reno, Revenue Bonds, Refunding
(Reno Transportation Rail Access
Project)

Reno, Revenue Bonds, Refunding
(Reno Transportation Rail Access
Project) Ser. C

New Jersey - 2.6%

New Jersey Economic Development
Authority, Revenue Bonds,
Refunding, Ser. XX

New Jersey Transportation Trust
Fund Authority, Revenue Bonds

New Jersey Transportation Trust
Fund Authority, Revenue Bonds,
Ser. BB

New Jersey Turnpike Authority,
Revenue Bonds, Refunding, Ser. D

Tobacco Settlement Financing Corp.,
Revenue Bonds, Refunding, Ser. A

Tobacco Settlement Financing Corp.,
Revenue Bonds, Refunding, Ser. A

5.00

5.00

5.00

5.00

5.00

5.00

5.00

0.00

5.25

5.00

5.00

5.00

5.00

5.00

12/1/2045

9/1/2048

11/15/2029

11/15/2030

1/1/2041

7/1/2040

6/1/2048

7/1/2058

6/15/2027

6/15/2032

6/15/2044
1/1/2028
6/1/2046

6/1/2037

5,000,000

2,250,000

3,770,000

3,725,000

3,050,000

14,000,000

1,000,000

21,000,000 e

5,000,000

1,250,000

1,000,000

1,000,000

10,490,000

5,000,000

5,303,234
44,254,401

2,160,883

4,034,183

3,978,288
10,173,354

3,341,187

14,809,010

1,068,172

2,484,722
18,361,904

5,344,230

1,361,152

1,071,377

1,099,237

11,130,549

5,350,169



Coupon Maturity
Description Rate (%) Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

New Jersey - 2.6% (continued)

Tobacco Settlement Financing Corp.,
Revenue Bonds, Refunding, Ser. A 5.25 6/1/2046

New Mexico -.3%

New Mexico Mortgage Finance
Authority, Revenue Bonds
(Insured; GNMA, FNMA, FHLMC)
Ser. C 3.00 1/1/2052

New York - 7.9%

Long Island Power Authority,
Revenue Bonds 5.00 9/1/2034

Metropolitan Transportation
Authority, Revenue Bonds,
Refunding (Green Bond) Ser. C1 5.00 11/15/2031

Metropolitan Transportation
Authority, Revenue Bonds,
Refunding, Ser. D 5.00 11/15/2030

New York City, GO, Refunding, Ser.
Al 4.00 8/1/2034

New York City, GO, Ser. C 4.00 8/1/2040
New York City, GO, Ser. D1 4.00 3/1/2050
New York City, GO, Ser. D1 4.00 3/1/2041
New York City, GO, Ser. F1 4.00 3/1/2047

New York City Industrial
Development Agency, Revenue
Bonds, Refunding (Queens
Baseball Stadium Project)
(Insured; Assured Guaranty
Municipal Corp.) Ser. A 5.00 1/1/2027

New York City Municipal Water
Finance Authority, Revenue
Bonds, Ser. DD1 4.00 6/15/2050

New York City Transitional Finance
Authority, Revenue Bonds 4.00 5/1/2036

New York Liberty Development
Corp., Revenue Bonds, Refunding
(Class 1-3 World Trade Center
Project) 500 11/15/2044

New York Liberty Development
Corp., Revenue Bonds, Refunding
(Goldman Sachs Headquarters) 5.25 10/1/2035

New York State Dormitory
Authority, Revenue Bonds (New
York University) (Insured;
National Public Finance Guarantee
Corp.) Ser. A 5.75 7/1/2027

1,860,000

3,230,000

1,000,000

4,170,000

1,000,000

2,525,000
3,000,000
3,710,000
4,000,000
1,400,000

1,000,000

3,500,000

7,780,000

7,500,0004

1,000,000

3,960,000

2,003,426
27,360,140

3,199,478

1,113,005

4,481,507

1,075,185

2,649,630
3,124,978
3,809,055
4,158,992
1,445,446

1,095,520

3,613,861

8,190,554

7,532,411

1,181,917

4,306,079



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

New York - 7.9% (continued)

New York State Dormitory
Authority, Revenue Bonds,
Refunding, Ser. E 4.00 3/15/2038 2,420,000 2,537,269

New York State Thruway Authority,
Revenue Bonds, Refunding
(Insured; Assured Guaranty
Municipal Corp.) Ser. B 4.00 1/1/2050 3,655,000 3,741,075

New York State Thruway Authority,
Revenue Bonds, Refunding, Ser.
Al 4.00 3/15/2036 2,915,000 3,054,701

New York Transportation
Development Corp., Revenue
Bonds (JFK International Air
Terminal) 5.00 12/1/2040 3,000,000 3,225,651

New York Transportation

Development Corp., Revenue

Bonds (LaGuardia Airport

Terminal B Redevelopment

Project) Ser. A 5.25 1/1/2050 6,500,000 6,775,129
Triborough Bridge & Tunnel

Authority, Revenue Bonds,

Refunding 525  5/15/2052 2,500,000 2,913,724
Triborough Bridge & Tunnel

Authority, Revenue Bonds,

Refunding, Ser. C2 5.00 11/15/2042 3,500,000 3,824,133
Triborough Bridge & Tunnel
Authority, Revenue Bonds, Ser. A 5.00 11/15/2049 1,000,000 1,122,275
Triborough Bridge & Tunnel
Authority, Revenue Bonds, Ser. C3 3.00 5/15/2051 10,000,000 8,549,511
83,521,608

North Carolina - .7%

North Carolina Medical Care
Commission, Revenue Bonds
(Caromont Health Obligated
Group) Ser. B 5.00 2/1/2026 2,250,0002 2,460,703

North Carolina Medical Care

Commission, Revenue Bonds

(Twin Lakes Community) Ser. A 5.00 1/1/2049 3,000,000 3,112,183
North Carolina Turnpike Authority,

Revenue Bonds, Refunding

(Insured; Assured Guaranty

Municipal Corp.) 5.00 1/1/2039 2,000,000 2,170,117

7,743,003

Ohio - 1.0%
Buckeye Tobacco Settlement

Financing Authority, Revenue
Bonds, Refunding, Ser. A2 4.00 6/1/2048 7,500,000 7,264,063



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Ohio - 1.0% (continued)
Cuyahoga County, Revenue Bonds,
Refunding (The MetroHealth
System) 5.25 2/15/2047 2,500,000 2,687,589
9,951,652
Oregon - .6%
Medford Hospital Facilities
Authority, Revenue Bonds,

Refunding (Asante Project) Ser. A 5.00 8/15/2045 1,500,000 1,619,741
Portland, Revenue Bonds, Ser. A 3.00 3/1/2036 5,040,000 4,915,174
6,534,915

Pennsylvania - 8.4%

Allegheny County Hospital

Development Authority, Revenue

Bonds, Refunding (UPMC

Obligated Group) Ser. A 4.00 7/15/2035 2,000,000 2,041,752
Berks County Industrial

Development Authority, Revenue
Bonds, Refunding (The Highlands

at Wyomissing Obligated Group) 5.00 5/15/2048 1,000,000 1,023,738
Commonwealth Financing

Authority, Revenue Bonds 5.00 6/1/2035 3,500,000 3,844,994
Commonwealth Financing

Authority, Revenue Bonds 5.00 6/1/2031 1,250,000 1,382,359

Delaware Valley Regional Finance
Authority, Revenue Bonds, Ser. C,
1 Month MUNIPSA +.53% 1.32 9/1/2023 11,000,0002b 10,988,761

Lancaster County Hospital

Authority, Revenue Bonds,

Refunding (The University of

Pennsylvania Health System

Obligated Group) 500 8/15/2042 5,240,000 5,565,815
Luzerne County Industrial

Development Authority, Revenue
Bonds, Refunding (Pennsylvania-

American Water) 2.45 12/3/2029 2,500,0002 2,449,770
Pennsylvania Turnpike Commission,

Revenue Bonds, Refunding, Ser. A 5.00 12/1/2046 6,250,000 7,126,215
Pennsylvania Turnpike Commission,

Revenue Bonds, Refunding, Ser. B 4.00 12/1/2042 5,500,000 5,625,909
Pennsylvania Turnpike Commission,

Revenue Bonds, Refunding, Ser. B 5.00 6/1/2028 4,500,000 4,894,069
Pennsylvania Turnpike Commission,

Revenue Bonds, Ser. B 5.00 12/1/2034 2,160,000 2,330,616
Pennsylvania Turnpike Commission,

Revenue Bonds, Ser. B 5.25 12/1/2048 16,855,000 18,284,958

Philadelphia Gas Works, Revenue
Bonds (Insured; Assured Guaranty
Municipal Corp.) Ser. A 4.00 8/1/2045 1,500,000 1,517,169



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Coupon
Rate (%)

Maturity
Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Pennsylvania - 8.4% (continued)

The Philadelphia Redevelopment
Authority, Revenue Bonds,
Refunding, Ser. B

The Philadelphia School District, GO
(Insured; State Aid Withholding)
Ser. A

The Philadelphia School District, GO
(Insured; State Aid Withholding)
Ser. B

The Philadelphia School District, GO,
Refunding (Insured; State Aid
Withholding) Ser. F

The Philadelphia School District, GO,
Refunding (Insured; State Aid
Withholding) Ser. F

South Carolina - 3.1%

Piedmont Municipal Power Agency,
Revenue Bonds, Refunding, Ser. B

South Carolina Ports Authority,
Revenue Bonds

South Carolina Ports Authority,
Revenue Bonds

South Carolina Public Service
Authority, Revenue Bonds,
Refunding (Santee Cooper)

South Carolina Public Service
Authority, Revenue Bonds,
Refunding (Santee Cooper) Ser. A

South Carolina Public Service
Authority, Revenue Bonds,
Refunding, Ser. A

South Dakota - .8%

South Dakota Health & Educational
Facilities Authority, Revenue
Bonds (Avera Health Obligated
Group)

South Dakota Health & Educational
Facilities Authority, Revenue
Bonds, Refunding (Sanford
Obligated Group)

5.00

5.00

5.00

5.00

5.00

4.00

5.00

5.00

5.13

4.00

4.00

5.00

5.00

4/15/2024

9/1/2044

9/1/2043

9/1/2027

9/1/2026

1/1/2034
7/1/2038

7/1/2037

12/1/2043

12/1/2055

12/1/2042

7/1/2044

11/1/2035

1,810,000

7,500,000

5,280,000

4,990,000

10,000f

3,180,000

1,600,000

2,965,000

16,000,000

5,500,000

3,000,000

5,000,000

3,000,000

1,902,379

8,352,858

5,804,313

5,522,779

11,157
88,669,611

3,280,536

1,728,302

3,206,982

16,434,720

5,315,879

3,021,833
32,988,252

5,187,101

3,136,783
8,323,884



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Tennessee - 1.1%

Metropolitan Government Nashville
& Davidson County Health &
Educational Facilities Board,
Revenue Bonds, Refunding

(Lipscomb University Project) 5.00 10/1/2037 1,000,000 1,074,257
Tennergy Corp., Revenue Bonds, Ser.
A 4.00 9/1/2028 1,000,0002 1,033,823

Tennessee Housing Development
Agency, Revenue Bonds,

Refunding, Ser. 3A 3.50 7/1/2050 895,000 906,549

The Metropolitan Nashville Airport
Authority, Revenue Bonds, Ser. B 5.00 7/1/2044 8,000,000 8,675,678
11,690,307

Texas - 6.1%
Central Texas Regional Mobility

Authority, Revenue Bonds, Ser. E 5.00 1/1/2045 3,000,000 3,260,877
Central Texas Turnpike System,
Revenue Bonds, Refunding, Ser. C 5.00 8/15/2031 5,000,000 5,171,228

Clifton Higher Education Finance
Corp., Revenue Bonds (IDEA
PUBLIC SCHOOL) (Insured;
Permanent School Fund

Guaranteed) Ser. T 4.00 8/15/2050 2,500,000 2,597,370
Corpus Christi Utility System,

Revenue Bonds 5.00 7/15/2040 5,000,000 5,307,695
Corpus Christi Utility System,

Revenue Bonds, Refunding, Ser. A 4.00 7/15/2036 1,500,000 1,598,341
Garland Electric Utility System,

Revenue Bonds, Refunding 5.00 3/1/2044 3,000,000 3,335,431

Love Field Airport Modernization
Corp., Revenue Bonds (Southwest

Airlines Co. Project) 5.00 11/1/2028 3,450,000 3,492,796
Lower Colorado River Authority,
Revenue Bonds, Refunding 5.00 5/15/2039 4,000,000 4,082,393

Lower Colorado River Authority,
Revenue Bonds, Refunding (LCRA
Transmission Services Corp.) 5.00 5/15/2046 3,750,000 4,181,890

Lower Colorado River Authority,
Revenue Bonds, Refunding (LCRA
Transmission Services Corp.) Ser.

A 4.00 5/15/2049 1,500,000 1,526,372
Lubbock Electric Light & Power

System, Revenue Bonds 5.00 4/15/2048 5,000,000 5,456,763
North Texas Tollway Authority,

Revenue Bonds, Refunding 5.00 1/1/2048 1,750,000 1,890,657

North Texas Tollway Authority,
Revenue Bonds, Refunding, Ser. A 5.00 1/1/2039 14,250,000 15,236,308



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Maturity Principal
Description Rate (%) Date Amount ($)

Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Texas - 6.1% (continued)

Tarrant County Cultural Education

Facilities Finance Corp., Revenue

Bonds, Refunding (Baylor Scott &

White Health Obligated Group)

Ser. A 5.00 11/15/2045 2,500,000
West Harris County Regional Water

Authority, Revenue Bonds,
Refunding 4.00 12/15/2049 3,850,000

U.S. Related - .5%

Puerto Rico Highway &
Transportation Authority,
Revenue Bonds, Refunding
(Insured; Assured Guaranty Corp.)
Ser. L 5.25 7/1/2041 4,900,000

Utah -.6%
Salt Lake City, Revenue Bonds, Ser. A 5.00 7/1/2037 4,500,000

Utah Charter School Finance
Authority, Revenue Bonds 5.00 10/15/2048 1,200,000

Virginia - .5%
Danville Industrial Development

Authority, Revenue Bonds,

Refunding (Danville Regional

Medical Center) (Insured;

American Municipal Bond

Assurance Corp.) 5.25 10/1/2028 875,000
Virginia College Building Authority,

Revenue Bonds 4.00 2/1/2036 2,000,000
Virginia Small Business Financing

Authority, Revenue Bonds,

Refunding 500 12/31/2047 2,500,000

Washington - 3.7%

Energy Northwest, Revenue Bonds,
Refunding (Columbia Generating
Station) 5.00 7/1/2040 2,500,000

Grant County Public Utility District
No. 2, Revenue Bonds, Refunding,
Ser.2017-0 5.00 1/1/2047 3,400,000

Port of Seattle, Revenue Bonds 5.00 4/1/2044 5,000,000
Washington, GO, Refunding, Ser. A 4.00 2/1/2037 4,500,000
Washington, GO, Ser. A1l 5.00 8/1/2035 2,000,000

Washington Convention Center
Public Facilities District, Revenue
Bonds 5.00 7/1/2048 5,440,000

2,619,876

3,933,385
63,691,382

5,201,091

4,801,236

1,297,473
6,098,709

930,004

2,093,664

2,710,684
5,734,352

2,911,973

3,738,838
5,380,486
4,875,801
2,152,389

5,578,506



Coupon Maturity Principal
Description Rate (%) Date Amount ($) Value ($)

Long-Term Municipal Investments - 99.1% (continued)

Washington - 3.7% (continued)

Washington Convention Center
Public Facilities District, Revenue
Bonds 5.00 7/1/2043 6,560,000 6,763,876

Washington Health Care Facilities
Authority, Revenue Bonds,
Refunding (Providence Health &
Services) Ser. A 5.00 10/1/2042 6,375,000 6,427,784

Washington Housing Finance
Commission, Revenue Bonds, Ser.
Al 3.50 12/20/2035 985,784 921,890

38,751,543
Wisconsin - 3.6%

Public Finance Authority, Revenue
Bonds (KU Campus Development
Corporation Project) 5.00 3/1/2046 5,000,000 5,292,885

Public Finance Authority, Revenue
Bonds, Refunding (Renown
Regional Medical Center) Ser. A 5.00 6/1/2040 6,000,000 6,305,446

Public Finance Authority, Revenue
Bonds, Refunding (WakeMed
Hospital Obligated Group) Ser. A 5.00 10/1/2044 3,890,000 4,161,803

Tender Option Bond Trust Receipts
(Series 2017-XF2418), (Wisconsin
Health & Educational Facilities
Authority, Revenue Bonds,
Refunding (Ascension Health
Alliance Senior Credit Group))
Recourse, Underlying Coupon
Rate (%) 5.00 7.23 11/15/2043 10,000,000 dgh 10,466,237

Wisconsin Health & Educational
Facilities Authority, Revenue
Bonds (Children's Hospital of
Wisconsin Obligated Group) 4.00 8/15/2050 4,000,000 3,978,814

Wisconsin Health & Educational

Facilities Authority, Revenue

Bonds, Refunding (ProHealth Care

Obligated Group) 500 8/15/2039 6,100,000 6,266,180
Wisconsin Health & Educational

Facilities Authority, Revenue

Bonds, Refunding (Rogers

Memorial Hospital Obligated

Group) Ser. A 5.00 7/1/2049 1,500,000 1,560,594
38,031,959

Total Long-Term Municipal Investments
(cost $1,066,116,002) 1,041,459,444
Total Investments (cost $1,069,784,966) 99.4% 1,044,825,497
Cash and Receivables (Net) 0.6% 6,440,142

Net Assets 100.0% 1,051,265,639



STATEMENT OF INVESTMENTS (Unaudited) (continued)

b

These securities have a put feature; the date shown represents the put date and the bond holder can take a specific action to retain the
bond after the put date.

Variable rate security—interest rate resets periodically and rate shown is the interest rate in effect at period end. Security description
also includes the reference rate and spread if published and available.

Zero coupon until a specified date at which time the stated compon rate becomes effective until maturity.

Security exempt from registration pursuant to Rule 1444 under the Securities Act of 1933. These securities may be resold in
transactions exenmpt from registration, normally to qualified institutional buyers. At May 31, 2022, these securities were valued at
$23,868,665 or 2.27% of net assets.

Security issued with a gero coupon. Income is recognized through the accretion of disconnt.

These securities are prevefunded; the date shown represents the prerefunded date. Bonds which are prerefunded are collateralized by
U.S. Government securities which are held in escrow and are used to pay principal and interest on the municipal issne and to retire
the bonds in full at the earliest refunding date.

The Variable Rate shall be determined by the Remarketing Agent in its sole discretion based on prevailing market conditions and
may, but need not, be established by reference to one or more financial indices.

Collateral for floating rate borrowings. The coupon rate given represents the current interest rate for the inverse floating rate security.



